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Certificate of the Comptroller and Auditor General of India

This compilation containing the Finance Accounts of the Government of Jharkhand
for the year ending 31 March 2016 presents the financial position along with accounts of the
receipts and disbursements of the Government for the year. These accounts are presented in
two volumes, Volume I contains the consolidated position of the state of finances and Volume-II
depicts the accounts in detail. The Appropriation Accounts of the Government for the year for
Grants and Charged Appropriations are presented in a separate compilation.

The Finance Accounts have been prepared under my supervision in accordance with
the requirements of the Comptroller and Auditor General’s (Duties, Powers and Conditions of
Service) Act, 1971 read with the provisions of the Bihar Re-organisation Act, 2000 and have
been compiled from the vouchers, challans and initial and subsidiary accounts rendered by the
treasuries, offices, and departments responsible for the keeping of such accounts functioning
under the control of the Government of Jharkhand and the statements received from the Reserve
Bank of India. Statements ( 8, 9, 10(ii), 17(b)(1), 17(c)(i) and 19), explanatory notes (6(A) and
6(B)) of Statement No. 5 and explanatory note (III) of Statement No. 14 and Appendices (V,
VIII(1), VIII(ii), IX and X) in this compilation have been prepared directly from the information
received from the Government of Jharkhand/ Corporations/ Companies/ Societies who are

responsible to ensure the correctness of such information.

The treasuries, offices, and/or departments functioning under the control of the
Government of Jharkhand are primarily responsible for preparation and correctness of the initial
and subsidiary accounts as well as ensuring the regularity of transactions in accordance with the
applicable laws, standards, rules and regulations relating to such accounts and transactions. I
am responsible for preparation and submission of Annual Accounts to the State Legislature. My
responsibility for the preparation of accounts is discharged through the office of the Principal
Accountant General (A&E). The audit of these accounts is independently conducted through
the office of the Principal Accountant General (Audit) in accordance with the requirements of
Articles 149 and 151 of the Constitution of India and the Comptroller and Auditor General’s
(Duties, Powers and Conditions of Service) Act, 1971, for expressing an opinion on these
Accounts based on the results of such audit. These offices are independent organizations with

distinct cadres, separate reporting lines and management structure.

The audit was conducted in accordance with the Auditing Standards generally accepted
in India. These Standards require that we plan and perform the audit to obtain reasonable
assurance that the accounts are free from material misstatement. An audit includes examination,

on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.
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On the basis of the information and explanations that my officers required and have
obtained, and according to the best of my information as a result of test audit of the accounts
and on consideration of explanations given, I certify that, to the best of my knowledge and
belief, the Finance Accounts read with the explanatory ‘Notes to Accounts’ give a true and
fair view of the financial position, and the receipts and disbursements of the Government of
Jharkhand for the year 2015-16.

Points of interest arising from study of these accounts as well as test audit conducted
during the year or earlier years are contained in my Reports on the Government of Jharkhand

/

Date : 27 October 2016 (SHASHI KANT SHARMA)
New Delhi Comptroller and Auditor General of India

being presented separately for the year ended 31 March 2016.



2. STATEMENT OF RECEIPTS AND DISBURSEMENTS - contd.

Receipts Disbursements
2015-16  2014-15 2015-16  2014-15
R in crore) R in crore)

Part III - Public Account®

Small savings 8,30.10 8,42.57 Small savings 9,88.95 10,45.13
(Ref. Statement 21) (Ref. Statement 21)

Reserves & Sinking 5,21.68 3,07.85 Reserves & Sinking Funds 5,12.01 32.62
Funds (Ref. Statement 21)

(Ref. Statement 21)

Deposits 1,92,46.91 1,19,68.04 Deposits 1,71,35.05 1,08,75.69
(Ref. Statement 21) (Ref. Statement 21)

Advances 2,51.77 2,14.41 Advances 2,52.47 2,12.87
(Ref. Statement 21) (Ref. Statement 21)

Suspense and 6,52,69.90 6,87,51.90 Suspense and 6,66,89.20 6,85,79.25
Miscellaneous ! Miscellaneous'®

(Ref. Statement 21) (Ref. Statement 21)

Remittances 80,25.02  68,38.22 Remittances 80,24.28  70,76.00
(Ref. Statement 21) (Ref. Statement 21)

Total Receipts Public 9,41,45.38 8,89,22.99 Total Disbursements 9,36,01.96 8,78,21.56
Account Public Account

(Ref. Statement 21) (Ref. Statement 21)

Defict in Public 0.00 0.00 Surplus in Public Account 5,43.42 11,01.43
Account

Opening Cash Balance (-) 2,24.13 4,28.21 Closing Cash Balance (-) 2,03.93 (-) 2,24.13
Increase in cash 20.20 (-)6,52.34 Decrease in cash balance 0.00 0.00
balance

1 For details please refer to Statement No. 21 in Volume II

161 “Suspense and Miscellaneous” includes “other accounts” such as Cash Balance Investment Account (Major Head 8673) etc. The figures may
appear huge on account of these other accounts. Details may please be seen in Statement No. 21.



2. STATEMENT OF RECEIPTS AND DISBURSEMENTS - contd.

ANNEXURE TO STATEMENT 2
CASH BALANCES AND INVESTMENT OF CASH BALANCES

As on As on
31 March 2015 31 March 2016

R in crore)
(a) General Cash Balance-
(1) Deposits with Reserve Bank (! (-) 2,24.13 (-) 2,03.93
(2) Investments held in the Cash Balance Investments 6,66.13 21,02.24
Accounts
Total - (a) 4,42.00 18,98.31
(b) Other Cash Balances and Investments® -
(1) Cash with Departmental Officers, viz. Forest and P.W.D. 2.10 6.29
Officers
(2) Permanent Advances for contingent expenditure with 0.11 0.12
Departmental Officers
(3) Investments of earmarked funds 0.00 0.00
Total - (b) 2.21 6.41
Total (a) and (b) 4,44.21 19,04.72

[ The balance under the head ‘Deposits with Reserve Bank’ is arrived at after taking into account the Inter-Government monetary settlements
pertaining to transactions of the financial year 2015-16 advised to the RBI till 10 April 2016.

There was a difference of ¥ 10.94 crore (Net Credit) between the figures reflected in the accounts (X 203.93 crore Credit) and that intimated
by Reserve Bank of India (¥ 192.99 crore Debit) regarding “Deposits with Reserve Bank” included in the Cash Balance (August 2016).

® This cash balance position does not include unspent balance transferred to bank account.

Explanatory Notes :-

(a)

(b)

Cash and Cash Equivalents : Cash and cash equivalents consist of cash in treasuries and Deposit
with Reserve Bank of India and other Banks and Remittances in Transit, as stated below. The balance
under the head “Deposits with Reserve Bank” depicts the combined balance of the Consolidated
Fund, Contingency Fund and the Public Account at the end of the year. To arrive at the overall cash
position, the cash balances with treasuries, departments and investments out of the cash balances/
reserve funds etc., are added to the balance in “Deposit with Reserve Bank of India”.

Daily Cash Balance : Under an agreement with the Reserve Bank of India, the State Government
has to maintain a minimum cash balance of ¥ 0.45 crore with the Bank. If the balance falls below
the agreed minimum on any day, the deficiency is made good by taking ordinary and special ways
and means advances/overdrafts from time to time.

For arriving at the daily cash balance® for the purpose of grant of Ways and Means advances/
Overdraft, the RBI evaluates the holdings of the 14 day treasury bills along with the transactions

12 The cash balance (‘Deposits with RBI’) above is the closing cash balance of the year as on 31 March but worked out by 16 April) and not
simply the daily balance on 31 March.



2. STATEMENT OF RECEIPTS AND DISBURSEMENTS - concld.

ANNEXURE TO STATEMENT 2 - concld.
CASH BALANCES AND INVESTMENT OF CASH BALANCES - concld.

reported (at RBI counters, Inter-Government transactions and Treasury transactions reported by the
agency banks) for the day. To the cash balance so arrived, the maturity of 14 day Treasury Bills if
any, is added and excess balance, if any, after maintaining the minimum cash balance is reinvested
in Treasury Bills. If the net cash balance arrived at results in less than the minimum cash balance
or a credit balance and if there are no 14 day treasury bills maturing on that day, RBI rediscounts
the holdings of the 14 day Treasury Bills and makes good the shortfall. If there is no holding of 14
day Treasury Bills on that day the State Government applies for Ways and Means Advances/Special
Ways and Means Advances/Overdraft.

(¢) The limit for ordinary ways and means advances to the State Government was ¥ 280 crore with

(d)

(e)
®

effect from 1 January 2006. The Bank has also agreed to give special ways and means advances
against the pledge of Government Securities. The limit of special ways and means advances was
revised by the Bank from time to time.

The extent to which the Government maintained the minimum cash balance with the Reserve Bank
during 2015-2016 is given below:-

(i) Number of days on which the minimum balance was maintained without
taking any advance 365

(i1)) Number of days on which the minimum balance was maintained by
taking ordinary ways and means advance Nil

(iii)) Number of days on which the minimum balance was maintained by
taking special ways and means advances Nil

(iv) Number of days on which there was shortfall in minimum balance even after
taking the above advances, but no overdraft was taken Nil

(v) Number of days on which overdrafts were taken Nil

The investment of ¥ 21,02.24 crore out of the cash balance is in the securities of other State
Government. Interest realised during the year on investment held in the Cash Balance Investment
Account was ¥ 1,17.27 crore.

No investment was made by the State Government in its own securities.

Details of investments out of earmarked funds are given in Statement No. 22.



3. STATEMENT OF RECEIPTS

(Consolidated Fund)
Description Actuals
2015-16 2014-15
I. REVENUE RECEIPTS
A. Tax Revenue R in crore)
A.1  Own Tax revenue
Taxes on Sales, Trades, etc 89,98.95 80,69.72
State Excise 9,12.47 7,40.16
Taxes on Vehicles 6,32.59 6,60.37
Stamps and Registration fees 5,31.64 5,30.66
Land Revenue 1,64.35 83.54
Taxes and Duties on Electricity 1,25.68 1,75.40
Other Taxes on Income and Expenditure 82.88 57.11
Other Taxes and Duties on Commodities and Services 30.22 32.57
Taxes on Goods and Passengers 0.17 0.28
A.2  Share of net proceeds of Taxes
Corporation Tax 50,30.88 33,12.94
Taxes on Income other than Corporation Tax 35,03.37 23,65.76
Service Tax 27,54.68 13,98.56
Customs 25,51.26 15,34.34
Union Excise Duties 21,16.98 8,66.39
Other Taxes and Duties on Commodities and Services 10.42 0.00
Taxes on Wealth 1.07 8.94
Other Taxes on Income and Expenditure 0.09 0.08
Total A 2,74,47.70 1,98,36.82
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3. STATEMENT OF RECEIPTS - contd.

(Consolidated Fund)
Actuals
Description
2015-16 2014-15
I. REVENUE RECEIPTS - contd.

Non-Tax Revenue R in crore)
Non-ferrous Mining and Metallurgical Industries 43,84.43 34,73.00
Other Administrative Services 5,57.90 50.58
Urban Development 2,67.82 36.87
Interest Receipts 1,22.43 1,43.04
Labour and Employment 82.92 53.13
Roads and Bridges 69.36 50.38
Other Rural Development Programme 43.60 97.09
Medium Irrigation 42.01 20.23
Police 39.26 14.20
Crop Husbandry 33.55 16.34
Co-operation 20.31 10.19
Education, Sports, Art and Culture 19.99 42.25
Major Irrigation 19.27 1,94.97
Civil Supplies 18.91 1.02
Water Supply and Sanitation 14.66 13.19
Village and Small Industries 13.78 2.24
Medical and Public Health 13.30 23.33
Other General Economic Services 11.47 7.92
Civil Aviation 10.11 0.00
Miscellaneous General Services 8.88 23.11
Tourism 6.76 2.51
Fisheries 6.48 4.53
Jails 5.87 7.03
Forestry and Wild Life 4.13 3.66
Other Agricultural Programme 4.39 0.20
Animal Husbandry 4.33 2.88
Public Works 3.88 2.09
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